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2007 2008
1 2
2 3
5 1
3 5
6 10
4 12
7 4
22 8
15 24
8 13
16 20
14 15
18 47
12 16
9 28
11 11
36 18
38 21
10 34
52 27
13 22
21 29
24 6
27 37
28 14
19 43
23 19
29 17
26 36
17 33

Rankings
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B
D © ®Dd~NOUOWN R

(A)I\J(A)HI\JHI\JI\JI\JI\JHOOI—‘I—‘@I—‘I\)I\)I—‘I—‘
N 000 NOOOWOWNOU O FL Ol A PO O N

~N o oo b WN PR

I\)I\)#QJI\)I—‘QJI\)QJI—‘I\)I—‘I—‘NI—‘I—‘NI—‘I—‘I—‘@I—‘
W OUTONOOOWOUIOOF ONOWHMAMOOOOWENDNP N

© 00N O WN P

W NDNDNMNNMNMNNNNNMNNMNNNERPRPRPRPPRPRPPRPRPRRERPRERBRE
O ©W 0O ~NO UL, WNPEPOOOWLWNOOOOGPA~AWDNEREO

NYC Metro
London Metro
Tokyo
LA Metro
DC Metro
SF Metro
Paris
Hong Kong
Berlin-Brandenburg
Chicago
Houston
Dallas
Sydney
Atlanta
Boston
Singapore
Moscow
Toronto
Seattle
Shanghai
So Fla
Rhine-Ruhr
Stockholm
Munich
Seoul
Frankfurt/Rhine-Main
Beijing
Osaka
Denver
Phoenix

2013 Sales Volume ($M)

$47,200

I $43,981

I $31,818
I $27,370
I 518,086
I 517,930
I $16,004
I $13,472
N 512,671
I $12,499
B $12,426
B $12,210

I $10,147

I 59,628

$6,478
$6,353
$6,351
$6,327
$6,236
$6,141
$5,936
$5,877
$5,833
$5,438
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YOY % Change
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N 25%
B 24%
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B 55%
I 17%
| 42%
| 42%
M| 41%
B 53%
N 25%
I 15%
 49%
-3% |
-15% |
I 14%
-1% |
m 67%
0% |
B 64%
-18%
N 24%
B 61%
s 109%
I 12%
| 1%
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YOY Change in Transaction Volume
2013
~<—— DECREASE — INCREASE

}hr

* Preliminary stats, subject to revision
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YOY Change in Transaction Volume
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2013 vs 2012
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Current Prices as a % of Peak

Commercial Apartment
NYC-Manhattan NYC-Manhattan
SF-San Francisco San Francisco Metro
Dallas/Houston/Austin Philly/Baltimore
New York Metro SF-San Jose
Seattle NYC-Boroughs
Boston Orlando/Central FL
SF-San Jose SF-Oakland
LA-LA County New York Metro
San Francisco Metro Dallas/Houston/Austin
Denver NYC-Burbs
NYC-Boroughs SF-San Francisco
DC Metro Denver
Tampa/SW FL San Diego
LA-InlandEm pire Boston
Los Angeles Metro LA-OrangeCounty
NYC-Burbs Los Angeles Metro
Philly/Baltimore LA-LA County
San Diego Seattle
LA-OrangeCounty DC Metro
Chicago LA-InlandEm pire
SF-Oakland Tampa/SW FL
Orlando/Central FL Chicago
Atlanta Atlanta
Miami/South Florida Miami/South Florida
Sac/Central CA Sac/Central CA
Phoenix Jacksonville/North FL
Las Vegas Phoenix
Jacksonville/North FL Las Vegas

*commercial property types defined as office, industrial and retail
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2013 Top 30 Asia Pacific Markets
All Core + Hotel

Rankings

2008 2009 2010 2011 2012 2013 Markets 2013 Sales Volume ($M) YOY Change
1 1 1 1 1 1 Tokyo I $31.818 W 3%
2 2 2 2 2 2 Hong Kong I 513472 -18% W
10 8 7 7 5 3 Sydney . 510,147 o 4%
3 g 3 3 4 4 Singapore I 58526 B o15%
7 4 5 4 B 5 Shanghai . 57,131 B 14%
4 3 B 8 3 ] Seoul Bl 56236 8% 0
B 5 4 5 B 7 Beijing B 55 936 o 51%
5 7 g 0 1" 8 Osaka W 55877 I 109%
12 10 B g g 9 Melbourne Bl 54,995 W 36%
13 1M 12 11 7 10 Brisbane M 34401 I %
14 12 14 12 13 11 Perth W 32851 N so%
28 25 37T 30 3 12 Nanjing B 51648 P 267%
52 19 40 19 26 13 Shenzhen B 51,549 e 205%
11 23 17 18 15 14 Fukuoka B $1.481 N 26%
1§ 16 16 15 16 15 MNagoya B $1.469 N 26%
B 6 11 8 10 16 Taipei I $1.063 56%
23 3 38 3}?; 3! a7 Hangzhou B 31,043 I 157%
25 26 20 20 17 18 Auckland | 5037 I 0%
54 34 39 52 47 19 Ho ChiMinh City I 5655 D 1 2%
39 38 30 38 29 20 Sendai I 5652 W 31%
22 15 18 17 21 21 Adelaide I $523 -25% W
79 35 22 23 30 22 Chengdu I 3510 I 6%
58 26 61 23 Nanchang 1 3470
59 5 29 39 24 Jakarta I $463 B 75%
21 17 34 48 18 25 Canberra 1 3445 -50% Il
42 31 24 56 26 Manila I 5435 [ dBd% |
3 14 13 14 12 27 Guangzhou 1 3415 -85%
g 13 10 13 23 28 Kuala Lumpur I 3411 -31% W
60 53 38 58 29 Chongging I $396
34 18 27 16 32 30 Tianjin I %388 -11% |

© 2013 Real Capital Analytics, Inc. All rights reserved. Data believed to be accurate but not guaranteed. R — A L gﬁi[‘:ﬁ[—lcs@ e
——




CE AR ARYRITREL.

TR

$1,400

Billions

$1,200

$1,000

$800

$600

$400

$200

$0

2007 2008 2009 2010 2011 2012 2013

T EEE S £ >1000FS
© 2013 Real Capital Analytics, Inc. All rights reserved. Data believed to be accurate but not guaranteed. R — A L EQEE-YATI'_ICSQO @
—




SR TR G 55 o E B s

$1,400

[lions

B

$1,200

$1,000

$800

$600

$400

$200

$0

Pk TR AR

= Dev Site

m Apartment
® Hotel

® Retall

® Industrial
m Office

2007 2008 2009 2010 2011 2012 2013

TP M £ >1000043 7

© 2013 Real Capital Analytics, Inc. All rights reserved. Data believed to be accurate but not guaranteed. R - A L gﬁzf\f_‘h cs’ @




lﬁilj I R F[Eﬁ I ?J%T% E[(—JElérﬁ@

P TR AR

$1,400

$1,200 -
$1,000 -
5 = AsiaPac
800 -
$600
EEMEA
$400 -
$200 - ® Americas
$0 n T T T T

2007 2008 2009 2010 2011 2012 2013

Billions

TR R () >1000 4%
© 2013 Real Capital Analytics, Inc. All rights reserved. Data believed to be accurate but not guaranteed. R - A L gﬁzf\f‘_ll_—l cse @
——




HESEIE A E SNSRI

c
$1.2 trillion $1.2 trillion
] EMEA
Americas 21%
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Price SF(KV PPSF/
(M) Units PPU

1 Xujishui Centre Project Shanghai, CHN 535503 1223 $33M DevSie  Sun Hung Kai

2 Shenzhen 20137 Shenzhen, CHN 517784 1530 52872 DevSie China Resources

3 Tianto Land Tinjin, CHN  S$16873 1800 5418 DevSie  SunacChina JV Tianin RE Dav Mg
4 Ciligroup Tower London, GER  $15530 2207 S1260 Ofice AGC Equily Parners

5 Kowkon Inland Lat 11227 HKG $15072 1000 SSA15 DevSie Kerry Pmperfies

6 Allaniis Paim Dubei,ARE =~ 197 ok Hoel  Wwesiment Gorporaion of Dubsi (ICD)
7 Wuhan 201321 Wuhan, CHN  §1473.1 40 5751 DevSie  Yueadu Group

8 Johor Bahru Land Johor Bahvu, MYS $130961 16146 5076 DevSiie Guangzhou RAF Prop Co

9 General Molors Building MNew York USA  $13800t 681 S1786  Ofice  Fhang Xin IV M. Safa & Co

10 650 Madksan Avenue New York, UISA  §1,3275 54 §2235 Ofice  Crown Acquisitions JV Highgate Hidgs
H ChiswickPak  London, GBR  S12770 560 $672 Ofice China vesimentCorp -
12 NBF Osald Tokyo, PN $1.2054 168 $903 Ofice  Nippon Building Fund JV

13 Meatropolis Moscow, RUS  SL708 2207 5531 Rell  Morgan Stanley

14 YishunAve? & Yishun Central 1 Singapore, SGP $1,1208 653 $2535 DevSie Fraser 8 Neave

15 Davinci Shiba Park Tokya, AN $1,106.1 345 $1066 Ofice  Asia Pacific Land Lid JV Abu Dhabi lnvt
16 Sony Plaza MewYork USA $11000 958 1287 Ofice Cheirk Group JV Cipper Equy
17 Kings Cross Ceniral Block A London, GBR  §1,085.2 380 $1085 Ofice Google

18 Guangzhou 2013-2 Guangzhou CHN  $1,028.1 1076 $15481 DevSie Greanland Group JV Guangshou Bangjie
18 While Square Moscow, RUS 51,0108 130 $1268 Ofice O1Properties

20 Wuijao995i 27 Blocks T2 Pl Shanghai, CHN  SO7668 403 $1306 DevSie Greenland Group JV China Resources
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Total Land Land asa %
Country Volume Volume of Total
1 China 480,883 458,135 95%
2 Japan 51,096 6,419 13%
3 Hong Kong 22,975 9,019 39%
4 Singapore 17,418 7,798 45%
5 South Korea 9,345 1,057 11%
6 Taiwan 5,684 2,750 48%
7 Malaysia 5,333 4,623 87%
8 India 1,387 848 61%
9 Thailand 841 279 33%
10 Vietnam 737 14 2%
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o— [0 ATENCES
ey Frorm GOC*

@Rﬂute Rank
[ Rank | Roue | volsmy |
u
$11,365 $9 9?2
O 5 | GG GER | $7.725 $2,929
12 | CHN  GBA | $6.592 $1.757
PR ;| Ush FRa | 4754 43890
GO 17 | USA CHN | $3.959 $1,601 11
G 23 | CHN  USA | $3.812 $1,230 - -
B 42 | SaP GBR | $3564  $578 Hi

16 | GCC  USA | $3,226 §1,657
2 Usa - DEU | $3,047 $6.329
20| Usa AUS | $2,956 §1.33
13 | Usa  JPM | $2778 $1.718
26| AUs  USA | $2R57  $493
9 DEU US4 | $2,530 $2507 a S6P,

i 3GP AUS | $2.267 32863

7| 5GP UsA | $2198  $457 ]

19 ISR UsA | $2154 §1 444

nfa | NOR  USA | 32029  nfa

| 24 | USA US| $1.981 $1,084 Al
B GCC - FRA | $1.888 $253

| Usa MWD | 1840 $BE3

7 CAN  GBR | $1734 $2568

33 | CHN - AlS | $1714 §728

a1 | Usa  ITA | 1688 $125

15 | CHE  USA | $1,624 $1670

48 | CAMN  DEU | $1810 $412

GCC{Gulf Cooperation Council): Bahrain, Saudi Arabia, Ornan, Kuwait, Qatar, and the United Arab Emirates
China and Hong ¥.ong combined for the source of capital; Full credit is given 1o each partner in cases where both buyers were investing globally
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m Domestic = Continental = Global
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United States
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South Korea
Canada
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SOURCES

TARGETS

us UK
China us
Singapore Australia
Canada France
Kuwait Germany
UAE Japan
Hong Kong China
South Korea Italy
Qatar Netherlands
Israel Russia
Germany Poland
Malaysia Spain
Australia Ireland
UK Hong Kong
Switzerland Belgium
Norway South Korea
Bahrain Turkey
Japan Sweden
Netherlands Czech Republic
Saudi Arabia Portugal
Billions $0 $10 $20 $30 %40 Billions $0 $10 $20 $30 P40
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